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With the philosophy of “people helping people,” credit unions serve 
to identify specific financial needs for each member while providing 
outstanding value, competitive service and personal benefits. A study 
directed by Dr. Loren Scott, renowned economist and professor emeritus at 
Louisiana State University’s E.J. Ourso College of Business Administration, 
takes a comprehensive look at the economic impact of the credit union 
industry in Louisiana.

Key conclusion: The credit union industry in Louisiana includes almost 
200 individual credit unions statewide, which serve as a key financial 
sector in the state to over 1.2 million members. Credit unions have a 
tremendous influence on the economy of the entire state of Louisiana 
and provide both employment and incomes to residents across the state, 
serving as a significant economic driver in Louisiana.

24 YEARS OF GROWTH
SINCE 1991, LOUISIANA CREDIT UNIONS 

HAVE EXPERIENCED SIGNIFICANT GROWTH:

Member savings volumes have more than TRIPLED over the last 24 years.

Credit union assets have more 
than tripled since 1991, 
surpassing $10 billion for the first 
time in state history in 2015. 

increase in membership. More 
than 1.2 million members were 
served in 2014.

Today, 87 percent of total credit 
union assets are attributed to 
member savings.

$6.3 billion of total credit union 
assets are attributed to Louisiana 
credit union loans.56%

$10
BILLION

87%
$6.3
BILLION

CREDIT UNIONS ARE EMPLOYERS
The industry employs more than 3,600 people in Louisiana. 

Credit union professionals are located in 49 of Louisiana’s 64 parishes. 

EAST BATON ROUGE PARISH HAS MORE THAN 870 PROFESSIONALS; JEFFERSON PARISH 
HAS MORE THAN 300 PROFESSIONALS; CADDO PARISH HAS MORE THAN 280 PROFESSIONALS; 

AND THERE ARE MORE THAN 260 PROFESSIONALS IN ORLEANS PARISH, AS OF 2014.
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199 CREDIT UNIONS ACROSS 
THE STATE WITH OVER 
1.2 MILLION MEMBERS

Loan volume is [an] indicator that credit unions are a healthy growth 
sector in the state. Loan volume has demonstrated a solid growth path 
over the past 24 years without a single year of decline.

“
”

       – Dr. Loren Scott

WHY A CREDIT UNION?
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